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last week I voted against t.~ Peagan tax bill and pleaded with my rolleagues 

to do l:i.kewise. As you k:ncM, l:oth houses of Congress passed the measure by 

a wide narg:i.n. I believe we have made a mistake of oolossal pJ:OpOrtims. 'lhese 

are sare of the criticisms I IIIi:K1e ai the ~an tax proposal when I spoke 

against it fran the floor of the House of lepresentatives. 

1) \'ie are paying far this tax cut by recklessly slashing essential socJal 

p:rogranE. Millions of 1\rrericans wlx> need help ''~ith such basics as food, housing, 

nedical cam and education will firrl programs they need destroyerl or shal:ply 

re:looed. 

2) l'Ie have ignored the obvious q;lpOrtmrity to finance I'IDdest tax cuts with 

mdest cutbacks in ~ense speJXling. I believe in a militarily strmg America. 

I voted for the full Ieagan defense bu:lget. HCA-~, I 'kncM that budget is 

full of waste, fat arx:l ex>rruption. l>'Je have not begun to hold defense spend.ing 

to the standard of leanness and CX>St effectiveness to which darestic programs 

are being held. 

3) Under t.l).e slogan of .. getting the cpve.rmrent off the backs of the 

Anerican people" the Feagan Administration is unleashing the nerciless forces 

of the profit notive arrl market roochani.sm:; oo hnerican oonsurers. Budget and 

staffing decisions being made by the Feagan Mministration are s..llarply reducing 

the ability of the federal goverrrnent to protect OCilSurers fran shoddy goods, 

fran d.:isb::mest sales technicues and f:rcr.l <bomright dangerous produ:::ts. 

4) Iralically, the sane oonservative Republicans wb:> have preached bal.ance:l 

t:ulgets for decades have rnr dOCXJe:1 us to enoll'IOUS btrlget deficits. 'lhis year 

ani next year the deficits \'lill run at about C60 billion per year. No ooe 

Jo.n.m lx'M huge the deficits will be in 1983 and 1984 when the revenue losses 

caused by the tax bill reac:h the figures of $100 billi.al for '83 and 

$150 billim for '84. 
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'lllere is little doubt in ey mini that President Reagan and hi.s bud.get whiz 

David Stockman will use these intolerably large deficits not to correct the 

tax structure but to justify further cuts in social prograns. Nothing will be 

sacred - not l'.edicare - not even Social Security. 

·If the Reagan tax bill is so had why is it so poi=U].ar? l'>~y did loJe hear so 

little protest against it? '!hose w!Dr it hurts nnst - the poor, the ill-

educat:al, the elderly, sc.'llool children, have the fewest resources to deferrl 

themselves. M:Jst of tbe vict:inls are too weak and too disorganized to protest 

against these violations of their ~ic rights. 

'Ihose woo benefit the nnst are sinply sitt.int) bad< arrl smiling like the 

proverbial cat 'Who s11allo.-re:'l the ccmary. 

Oil ccr.panies will save $7 billion a year ~ big corporations get a $10 billion 

tax break. Wealthy families will save $6 1:.-illion in estate taxes. Professional 

c:::at11'KXU.ty speculators are in line far a half-billion dollar tax relief windfall. 

'!he ~gan tax bill is bad econanics - it ,.,ill fuel not fig..'ht inflation. 

It is bad social justice. It benefits rrost those ._.,lx> already have the ltl)St 

benefits. Unfortunately, millions of innocent people ,.n.u have to suffer a lot 

before ei t.'tler Congress or the President m::wes to rErlress the wrongs dane by 

this bill. 
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